EXHIBIT =D"

' BYTAWS OF

CLUBVIEW EOMEOWNERS ASSCCIATION, INC.

ARTICLE I.

NAME AND LOCATION OF ASSCCIATION: The name of this organiza-

tion is Clubview Homeowners Association, Inc.
ARTICIE IT,

PURROSE: The purpose of this organization is to ac: on behals#f
of its members collectively as theix governing bhody with respect to
the admlnzstratlon, maintenance, repair and replacement of that
certain property which has been submitted to the provisions of the
Horizontal Property Act of South Carolina and known as Clubview
Horizontal Prcperty Regime. '

ARTICLE IIX.

MEMBERSHIP;

Sectidon 1. The members shall consist of all of the co-owners
of that property known as Clubview HBorizontal Property Regime, in
accordance with the respective percantages of ownership of said
co-owners in the General Common Elements of +he property., Such
respective percentages of ownership shall be éetermined in accor-
dance with thé provisions of the Master Deed by which the said
property has been submitted to the provisions of the Borizontal
Property Act of South Carolina, +o which Master Deed a copy of these
'Bylaws bas heen appended.

Section 2. Except as provided herein or in the Master Deed,

membership shall not be transferable. The membership of each unit



Co-owner shall terminate upon a sale, transier or other disposition
of his ownexrship interest in the Property, accomplished in accor-
dance with the provisions of the Master Dead, and thereupon the
membership shall antomatically transiex to and be vested in the new

Co~cwner succeesding to such ownership interest. The Associztion

may, but shall not be required to, issue certificates oxr other

evidence of membership therein.

ARTICLE IV.
MEETINGS OF MEMBER:
Section l. Meetings of the membership shall be held at the
condominium property, or at other such place in the County in which

the condominium property is located, as may be specified in the

Notice of Meeting.

Section 2. The first annual meetihg of the members shall be
within thirty (30) days after the sale of 100 Units (as defimed in
the Regime), or at such ea:lief date as declared by the Developer
provided, if Developer fails to develop any additional phases of the
project by the deadline stated in Article XX of the Master Deed,

this meeting will be held within thirty (30) days after such dead-

line., Thereafter, an annual meeting of the members shall be helé on

the third Monday of the month of January, or in the event that day
is a legal holiday, on the first day thezeafiter which is not a legal

holiday in each succeeding year or at the time of the annual meeting

of the Hulon Greene Homeowners Association. At such meeting there

shall be elected by ballot of the members a Board of Directors in

accordance with the provisions of Article V of these Bylaws. The



nembers shall alse transact such other business as may properly come

before them.

’

Section 3. It shall be the duty of the President tg call a
Special Meeting of the members as directed by resoluticnof the
Board of Directors or vpon a Petition signed by-the €o-owners- of
thirty percent (30%) of the cwnership intesrest in- the Geneir2l Commornr
Elements. The Notice of any Special Meeting shall-state the time,
place and purpose thereof. No business shall be-t¥ahsacted at a
Special Meeting except as stated in the said Notice-unless-with khe:
consent of three-fourths (3/4) of the members préseit, eithexr in
person or by proxy.

Section 4. Tt shall be the éuty of the Secretary,-&r mpon his
failure or nedlect then of any oificer or membér, to'mail b¥- United
States Mail, postage prepaid, a Notice ‘of each Annmal or- Speciail
Meeting stating the purpose, the time and placerthereof tb- each
member of record, or the Notice may be deliversd €0 each thik. ¥ny
member may waive notice of the meeting by doing sé in writing
before, at or after the mesting.

Saction 5. The presences, either in person or by praxy, of the
owners of at least filty-one percent (51%) of the-ownership- interest
.in the General Commen Elements shall be requisite foxr and shall

. constitute a quorum for the transaction of business at all meetings
of members.

Section 6. If at any meeting of members a guoxum shall not be
-in -a.ﬁtendange, those members who are present may adjéufh the meeting

from time to time until a gquorum can be obtained:”



Section 7. Except on questions which eall for approval by a
stated majority of Co—owners under the South Carclina Hoxrizontal
Property Regime BAct, each member shzll have one vote (per Unit
owned} on all guestions. In those cases which call for a specific
majority under the Act, voting shall be as follows:

The aggregate
number of votes for all unit Co-ownexs shall be one hundred (100)
and shall be divided among the reggective members in accordance with
théir respective percentages of ownership interest in the General
Common Elements. The Developer, as descrﬁbed in the Master De=ad,
may exercise the voting rights with respect to any units, title to
which is in the name of the Developsr. ~-

Onless a different vote is regquired by express provision of the
Act or of these Bylaws or the Master Deed, each question presented
at a meeting shall be determined by a majority vote of at .least
fifty-one percent (51%) of the votes represented at the meeting.

With respect to all elections of Directors, each member shall
be entitled to cast as many votes for Directors as there ars Direc-
tors to be elected, provided, however, that no member may cast more
than one (1) wvote for any person nominated as Director, it being the
intent hereof th;t vating for Directors shall be noncumulative,

Section 8. The vote of any corporate, partnership or trust
.member may be cast on its behalf by any officer, partner, or benefi-
ciary of such member and any such member may appoint its officer,
partner, beneficiary or any other member as its proxy. 2Any individ-
val member may appoint only his or her spouse or another member as a
proxy. Each proxy must be filed with the secretary prior to the

commencement of a meeting, or at the time that proxies are called



for. Proxies shall be valid only for the particular meeting desig-

nated thereon.

ARTICLZ V.

BOARD OF DIRECTIORS:

Section 1. Imitially, the Association skall be administered by
the Developer pursuant to Article VII, Sectiom 3, of-the Master
Deed. Thereafter, the affajirs of the Associztion shall be governed
by a Board of Directors which shall consist of five (5] persons.
Except for such member as may be appointed by *the Developer in
accordance with the provisions of the Master Deed, each Director
shall be an Unit owner or the spouse of an Unit owmezr; or if an Unit
cwner shall be a corporation, partnership or trust, tien an officer

or beneficiary of such Unit. cwner.

Section 2. The Board of Directors shall have the powers and
duties necessaryhfcr éhe administration of the_ affairs of the
Association and shall havé all powers and duties: referred to in the
Master Deed and may do all such acts and things provided by the
Horizontal Property Act of South Carolina to be done by a Council of
Co—gowners or by the Unit Co-owners collectively, except such acts or
things as are by law or by these Bylaws or by the Master Deed
directed to be exercised and done by the members; individually. The
powers of the Eoard of Directors shall include: but not be linmited to
" £he following: |

() To elact the officers of the Association;

{b} To administer the affairs af the Association and the
Property;



(c) To engage the services of menager or managing agent for
the Property and to fix the terms of such engagement and the compen-
sation and authority of such manager or meznaging agent;

{d) To promulgate such rules and regulations concerming the
opéraﬁion and usé of the Property or of the General or Limited
Common Elements as may be consistent with the Master.Deed and these
Bylaws and to amend the same from time to time;

(e) To provide'for the maintenance, repair and replacement of
+he General Common Elements:;

(£) To estimate and adopt an annual operating budget and to
:provide for the assessment and collection f£rom the unit Co~owners
their respective shares of the estimated expenses as hereinafter

provided;

(g} To use the procesds of assessments in the exercise of its
powers and duties; )

(h) To purchase insurance on the property #ﬁd insurance for
the protection of the Assoc¢iation and its members;

{1} To reconstruct improvements after casualty and to further
improve the property;

(j) To approve or disaporove the transfer, mortgage, and
ownership of Units as may be provided in the Master Deed and the

Bylaws;

(k) To employ personnel to perform services recuired for the

proper operation of the Propexty;
{1) To enter into contracts with one or more parties to

perform all or any portion of the other responsibilities cited

abaove:



Section 3. At the first Annual Meeting of members, the term of
office of two (2) Directors shall be fixed at three (3) years., the
term of office of twe {2) Directors shall be fixed at two (2) years,
and the term of office of one (1} Director shall he fixed at one (l)‘
year. The Directors shall hold office until their successors have
been elected and gualified.

Section 4. Vacancies in the Bozrd of Directors caused by any
reason, including the failure of a Director to continue to meet the
qualifications of office, shall be filled by election by the members
at the next Annual Meeting or at a Special Meeting called for such
. purpose. |

Section 5. The Annual Meating of the Board of Dirxectors shall
be held immediately following the Annual Meeting of the members and
at the same place. Special Mestings of the Boawxd may be called by
the President or 2 majority of the Board on three (3) days notice to
each Director by mail or telegraph. Directors may waive é Notice of
a Meeting.or consent to or take any action without a formal meeting.

Section 6. Aﬁ‘all meetings of the Board of Direc?ozs, a
majority of the Directors shall constitute a quorum for the trans-—
action of husiness and any action may be taken by the majority of
those present. ‘

Section 7. BAny Director may be removed frem office by the vote
of ﬁambers owning at least three-~fourths (3/4) of the ownexrship
interest in the General Common Elements.

Directors shall receive no compensation for their services

except as expressly prdvided by a resolution duly adopted by the
members.



Section 8. The Board shall have no authority to approve or
authorize any capital expenditures in excess of $10,000.00 without

the aporoval of a majority of the Unit Co~owners at a duly called

Annual or Special Meeting, the noticas for which must specifically

mention such expenditure (s).

ARTICLE VI.
OFPICERS:

Section 1. The officers of the ﬁssociaticn shall be a Presi-
dent, one or more Vice-Presidents, a Secretary, a Treasurer, and
such assiétants to such officers as the Boaxd may deem appropriate,
which officers shall he elected zt each Annual Meeting of the Board

of Directors and ‘shall hold office at the pleasure of the Board.

Section 2. B2ny officer or Board member may be removed at any
meeting by the affirmative vote of the majority of the members of

the Board of Directors, either with or without cause, and any

vacancy in any office may be filled by the Board at any meeting

thereot.

Section 3. Each respective officer of the Association shall
have such powers and duties as are usually vested in such office of
a nonprofit corporation, including but not limited as follows:

(a) The Prasident shall bhe a director and shall be the Chief
Executive Officer of the Association and shall preside at all

meetings of the members of the Board of Directors;

(b) The Vice-President shall, in the absence or the disability

of the President, perform the duties and exercise the powers of such

office;



{c} The Secretary shall keep miputes of all Meetings of the
members and of the Board of Dirgctors and shﬁll have custody of the
Acsociation Seal and have charge of the membership transier books
and such other books, papers and documents as the Board of Directors ‘
may prescribe;

(@) The Treasurser shall be responsible for Association funds
and securities and’ for keeping full and accurate accounts of all
receipts and disbursements in Association books of account kept for
such purpose.

Section 4. The officers shall receive no compensation for
their services except as expressly provided by a resclution duly
adopted by the members.

ARTICLE VII.

FISCAL MANAGEMENT:

Section 1. The fiscal year of the Association shall begin on
the first day of January each year, except the first fiscal year of
the Association shall begin at the date of organization. The .
commencement date of the £iscal year herein established shall be
subject to change by the Board of Directors.

Section 2. Bocks and accounts of the Association shall be kept
under the direction of the Treasurer and in accordance with customary
accounting principals and practices. Within a reasonable time after
. +he close of each fiscal year, the Association shall furnish its
members with a statement of the income and disbursements of the
corporation for such priox fiscal year.

Section 3. With respect to each fiscal year, the Board shall
estimate the ambunt required by the Association o meet its expenses

for such year, including but not 1imited to the following items:

-0=



{(a) Management and administrative expenses;
{b) The estimated cost of repairs, mazintenance and replace-

ments of General Cormon Elements;

(c) The cast of such utilities as may be furnished by the
Association;

(d) The amount of such resezves as may be reasonably estab-
lished by the Board, including generxal operating reserves, reserves
for contingencies, and resexves for replacements; |

(e} Such other expenses of the Association as may be arpproved
by the Board of Directors including coperating deficiencies, if any,
for p;icr periocs.

‘ Within ninety (90) days from the commencement‘of each fiscal
year, the Beard of Directors shall cause an estimated annual budget
to be prepared based on its estimations of annual expenses and
membexrship assessments, and copies of such budget shall be furnished
to each member.

On or before the first day of each month of the fiscal year
coverad by such estimated annual budget, each member shall pav as
his respective-monthly assessment one-twelfth (1/12) of his propoz-
tionate share of the amount desigmated in the estimated annual
budget as membership assessments. Each member's proporticnate share

of membership assessments shall be the same as his respective

percentage ownership in the General Common Elements.
Until the annual budget for a fiscal year is sent to each
member by the Board, the member shall continue to pay that amount

which had been established on the basis of the previous estimated
annual budget.



If any member shall fail or refuse to make payment of hlS

pProportionate: share of the common expenses when due, the amount
thereof shall constitute a lien on the interest of such mewber in

the Property. The Association and the Board shall have the authority
to exercise and enforce any and all rights and remedies provided in
the Horizontal Property Act, the Master Deed, or éhese Bylaws, or

are otherwzse available at law or in equity for the collection of

all unpald assessments. _

Section 4. If at any time during the course of any fiscal year
the Board shall deem the amount of the membership assessments to be
inadeguate by xeason of a revision in its estimate of either expenses
or other lnccme, the Board shall preparzs and cause to be deliveread
to the members a revised estimated annual budgat for the balance of
such fiscal year and thereafter monthly assessments shall be deter-
mined and paid on the basis of such revision. This practice shall
be governed and limited by applicable provzs;ons of the Master Deed

Section 5. Upon the purchasa of each Aga:tment from the
Developer, or at any time tﬁereafter, at the reqoest and at the
option of the Board of Directors, each Apartment Ewner, not including
the Developer, shall deposit with the managing agent of the Property,
Or as may be othexwise directed by the Board, an amount equal to
double the monthly assessment relating to such owner's Apartment.
Such amount shall be held, together with the amounts similarly
deposited by the other Apartment owners, as an operating reserve for
common expenses and shall be used and applied from time to time as
may be needed toward meeting deficits and for such other ComEmon

purposes as the Board may deem necessary., To the extent that the



said operating reserve may be depleted, or in the judgment of the
Board may be inadegquate, the Board may increase the same by an
assessment to the members in the proportion of their ownership

interest in the General Common Elements. The said operating reserve’

on hand from time to time shall be deemed part of the General Common
Elements.

Section 6. With respect to any Units buil£ which have not been
sold by the Developer and which the Developer continues to own, the
Developer’s sole cbligation for payments to or for the Association
shail be those set forth in Artiéle XTIV of the Master Deed.

Anything herein to the contrary nogwithstanding, the Developer
shall have the right +to utilize any Uﬁits owned by the Developer as
models or general or sales offices for sale and promotion purposes
including the sale and promotion of property or projeqts other than
the Property and shall have the right to gtilize the General Common
Elements for such purposes and in such manmer as the Developer may
reasonably require.

ARTICLE VIIZI,

Roberts Rules of Order (latest edition) shall govern the
conduct of the mestings when not in conflict with +he Bylaws and
Statutes of South Carolina.

ARTICLE IX.

These Bylaws may be amended or modified at any time, or from
time to time, by the action or approval of two-thirds {2/3) of the
Unit owners, their votes being weightad according to their ownership
of the original Common Eleménts at that time; except the Bylaws

affecting the rights or interests of the Developer shall not be

-]12~-



amended or modified without the writsen consent of the Developer so
long as the Developer owns any of the Units. Also, this Article
shall not abridé'e, amend or alter the xights of institutional
mortgagees without their prior written consent. 1In the event any
part of these Bylaws conflict with the provisions of the Master
Deed, then the Master Deed shall control.



